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Ali Asghar Textile Mills Ltd (AATML)
LOGISTICS SOLAR POWER  INVESTMENTS

VISION STATEMENT

To strive to excellence through Commitment, Integrity, Honesty
and Team Work

MISSION STATEMENT

To invest and operate successful logistic center and invest in high
return ventures/companies. To utilize all available resources in a
most efficient manner.
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DIRECTORS’ REPORT TO THE SHAREHOLDERS

For the nine months and quarter ended March 31, 2026

Dear Shareholders,

On behalf of the Board of Directors, | am pleased to present the Company's financial results for
the nine months and quarter ended March 31, 2026. The period has been marked by continued
growth in our core logistics and warehousing operations, a strong rally in our equity investment
portfolio, and accelerating profitability underpinned by disciplined cost management.

A) Financial Results — Nine Months Ended March 31, 2026
Ali Asghar Textile Mills Limited — Key Results (Amounts in PKR million, EPS in PKR/share)

Revenue (Logistics/Warehouse) 543 77.5 +42.7%
Direct service charges (27.9) (31.5) +12.9%
Gross profit 26.4 46.0 +74.0%
Administrative expenses (22.1) (20.7) -6.3%
Other income 136.4 232.0 +70.1%
Finance cost (15.2) (20.0) +31.5%
Levies e (44.1) ' n/m
Profit before tax (PBT) 103.3 193.2 +87.0%
Profit after tax (PAT) 92.5 241.0 +160.6%
EPS (PKR/share) 2.08 5.43 +161.1%

B) Financial Position — June 30, 2025 to March 31, 2026

June 30, 2025 March 31, 2026
Property, plant & equipment 1,304 4 1,281.2
Short-term investments (equity portfolio) 959.6 ' 1,169.7
Other receivables (incl. related party) 767.0 8144
Cash and bank balances 6.8 796
Total Assets 3,081.8 3,476.8
Total Equity 2,516.4 2,764.3
Total Liabilities 565.4 7125
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Phone: 35062797, 35059726, 35062796




ELLAHI TOWEI

I.I SG TEXTI LE Plot No. 6, Sector No. 25
Korangi Industrial Area, Karach

Tel: 021-3505972

MILLS LIMITED
Email: aatml@cyber.net pi

wabsite: www.aatml.com.pi

oA
Y~

Operating Performance

Our core logistics and warehousing business delivered meaningful revenue growth over the
nine-month period. Revenue rose to PKR 77.5 million for the nine months ended March 31, .
2026, compared to PKR 54.3 million in the corresponding period of the prior year, representing
growth of 42.7%. This was driven by improved utilization of warehouse capacity and sustained
demand from existing customers for storage, handling, and allied logistics services and power

sales from 100% subsidiary ,Fazal Solar Company, which became operational in these 9months
under review.

Gross profit grew strongly to PKR 46.0 million (9M Mar 2025: PKR 26.4 million), with the gross
margin expanding as revenue growth outpaced the increase in direct service charges.
Administrative expenses were contained at PKR 20.7 million, a reduction of 6.3% compared to
PKR 22.1 million in the prior-year period, reflecting ongoing cost discipline.

The subsidiary, Fazal Solar Energy (Private) Limited, continued its photovoltaic energy
generation operations during the period. The subsidiary's solar plant operated without incident,
maintenance and O&M activities were conducted as scheduled, and energy production
remained broadly in line with targets. The Company's sole off-taker continued to make timely

payments. The company produced enough energy to displace 384 tons of Co2 or equivalent to
planting of 18,000 mature trees.

Investment Income and Profitability

Other income—primarily comprising returns from the equity investment portfolio, dividend
income, and interest on financial assets—increased significantly to PKR 232.0 million for the
nine months ended March 31, 2026, compared to PKR 136.4 million in the corresponding
period. This 70.1% increase reflects strong market performance on the Pakistan Stock
Exchange (PSX) and the appreciation in value of the Company's carefully curated equity
holdings. The portfolio benefited from significant outperformance in selected sectors, particularly

fertilizer stocks, which delivered superior returns as commodity dynamics and domestic pricing
remained supportive.

Finance costs rose to PKR 20.0 million (9M Mar 2025: PKR 15.2 million), reflecting higher mark-
up charges during the period. Levies of PKR 44.1 million were also incurred in the current
period (prior period: nil).

Despite these headwinds, the Company delivered profit before tax of PKR 193.2 million (M
Mar 2025: PKR 103.3 million, +87.0%) and profit after tax of PKR 241.0 million (9M Mar
2025: PKR 92.5 million, +160.6%). Earnings per share improved to PKR 5.43 for the nine
months ended March 31, 2026, compared to PKR 2.08 in the prior year period.

For the standalone third quarter (January—-March 2026), revenue was PKR 26.9 million (Q3
FY2025: PKR 17.5 million) and profit before tax was PKR 39.3 million, with PAT of PKR 26.7
million. The comparatively lower quarter-on-quarter profitability relative to the first half reflects

Mills: Plot No. 6, Sector No. 25, Korangi, Industrial Area, Karachi.
Phone: 35062797, 35059726, 35062796
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normalization of investment income and the timing of portfolio gains. The war in the middle east
took its toll on the PSK and Pakistan finds itself in a though spot.

Financial Position and Liquidity

The Company's balance sheet strengthened materially over the nine-month period. Total assets
grew from PKR 3,081.8 million at June 30, 2025 to PKR 3,476.8 million at March 31, 2026,
an increase of PKR 395 million, largely driven by appreciation in the short-term equity
investment portfolio and growth in other receivables.

Short-term investments (equity portfolio) increased from PKR 959.6 million to PKR 1,169.7
million, reflecting mark-to-market appreciation as the PSX continued its upward trajectory.

Total equity increased from PKR 2,516.4 million to PKR 2,764.3 million, supported by retained

earnings from the period's strong profitability and unrealized portfolio gains flowing through
other comprehensive income.

Key Developments (July 2025 — March 2026)

During the nine-month period, the Company continued actions aligned with long-term
shareholder value creation:

Delivered robust revenue growth of 42.7% in logistics and warehousing and solar power
sale, with expanding gross margins and disciplined cost management;

Achieved significant appreciation in the equity investment portfolio, contributing to a
70.1% increase in other income and outstanding PAT growth of 160.6%;

Maintained smooth and incident-free operations at the Fazal Solar Energy subsidiary,
with energy production aligned with targets and timely off take payments received;

Strengthened governance, internal controls, and compliance standards in line with the
Company’'s commitment to transparent and responsible corporate management; and

Sustained focus on risk management and operational continuity, ensuring service
reliability for logistics and warehousing customers.

Outlook

The macroeconomic backdrop in Pakistan continued to improve during the period under review.
The State Bank of Pakistan's monetary easing cycle, which began in mid-2024, has reduced
borrowing costs and supported equity market valuations. The successful completion of IMF

review tranches and continued progress on fiscal consolidation have bolstered investor
confidence, contributing to sustained PSX strength.

A particularly encouraging development has been the successful privatization of Pakistan
International Airlines (PIA), which signals a meaningful commitment by the Government to the
reform agenda and the privatization programme. This development has been positively received
by long-term institutional investors and sends an important signal about the pace and
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privatization pipeline, including potential opportunities that may be relevant to its investment
portfolio.

Global developments, including oil price volatility arising from evolving geopolitical dynamics,
remain a key variable for Pakistan's import bill and current account. We remain watchful of
these developments and their potential implications for inflation, monetary policy, and equity
market sentiment. If oil remains at 90$ and above for 3-4 month further then we can see double
digit inflation

Looking ahead, the Company is well-positioned to benefit from stable logistics and warehousing
revenues, continued solar energy generation at Fazal Solar, and a constructive equity market
environment. We remain committed to disciplined capital allocation, operational efficiency, and
governance excellence as we work to deliver sustained shareholder value.

The Directors thank our shareholders for their continued confidence and trust. We also
acknowledge and appreciate the dedication of our management team and employees for their
commitment and hard work during the period.

Sincerela @ z l////ﬁ //p%

NADEEM ELAHI SHAIKH ABDULLAH MOOSA
Chief Executive Officer Director

For and on behalf of the Board of Directors

Ali Asghar Textile Mills Limited

Karachi, 28" April 2026 FERLIAN
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- ALI ASGHAR TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

\

AS AT March 31, 2026
(UN-AUDITED) (AUDITED)
March 31, June 30,
2026 2025
Note Rupees Rupees
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 7 1,232,328,955 1,253,441,672
Capital work in progress 8 707,320 2,202,025
Long term deposits 2,588,978 2,587,478
Long term investments 98,000 98,000
Long term loans and advances 3,655,600 2,740,610
1,239,378,853  1,261,069,785
CURRENT ASSETS
Loans and advances 344,840 684,000
Short term investments 9 1,169,724,090 959,559,588
Trade deposits and short term prepayments 107,138,914 25,110,816
Other receivables 815,008,043 761,758,177
Tax refunds due from Government 13,455,518 10,675,354
Cash and bank balances 79,301,634 6,286,409
2,184,973,040 1,764,074,345
TOTAL ASSETS 3,424,351,892 3,025,144,130
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
50,000,000 (2024: 50,000,000) ordinary shares of Rs. 5 each 250,000,000 250,000,000
Issued, subscribed and paid-up capital 222,133,470 222,133,470
Surplus on revaluation of property, plant and equipment 937,745,876 941,926,512
Unappropriated profit 1,651,552,739 | | 1,224,732,435
Un-realised gain on investment (37,957,564) 118,935,053
2,773,474,521 2,507,727,470
TOTAL EQUITY 2,773,474,521 2,507,727,470
LIABILITIES

NON-CURRENT LIABILITIES

AT AT TR AN A L O RV TN 2 R A7 | S0 SR TSR N o I SR AR Ol

Long term deposits
Deferred liabilites

CURRENT LIABILITIES
Loan from directors and others
Trade and other payables
Unclaimed dividends
Accrued mark-up
Book overdraft
Short term running finance
Taxation-net

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS 1
TOTAL EQUITY AND LIABILITIES

WEN8, 770615 - 18, 770,56 T | LR SR T 2
17,800,100 17,800,100
123,198,343 157,584,938
156,769,058 194,155,653
10,867,031 18,185,001
72,940,033 52,891,480
239,589 239,589
60,929,211 46,116,573
7,732,657 4,141,348
251,824,929 143,288,151
86,574,865 58,398,864
491,108,314 323,261,006
650,877,372 517,416,659
3,424,351,893 3,025,144,129

The annexed notes form an integral part of these condensed interim financial statements.

’\9‘)&@@ AN

NADEEM ELAHI SHAIKH ABDULLAH MOOSA
Chief Executive Director

MU MAD SULEMAN

Chief Financial Officer







